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 Tata Steel: Domestic and European sales volumes in Q3 constrained by lower opening inventory and Covid-19 impact. India 
production volumes up 3% to 4.60 million tons in Q3FY21 from 4.47 million tons in Q3FY20. India delivery volumes down 4% 
to 4.66 million tons from 4.85 million tons. Europe production volumes up 4% to 2.61 million tons versus 2.51 million tons 
year-on-year. Europe delivery volumes down 10% to 2.11 million tons from 2.35 million tons. Exports shrink to 11% of 
overall deliveries. Automotive & Special Product segment deliveries grew 48% quarter-on-quarter on the back of 
improvement in overall demand. B2C brands Tata Shaktee and Tata Tiscon achieved best-ever quarterly sales. Industrial 
products & projects segment deliveries were marginally lower. Gross revenue earned through 'Aashiyana' - the online 
platform for Individual Home-Builders rose 134% year-on-year to Rs 222 crore. 

Markets end sharply higher for the day as Positive global cues 
and optimism over the earnings season helped 

 Global cues were positive as the prospects of more fiscal stimulus 
under the Biden administration and the rollout 
of coronavirus vaccines raised hopes for an economic recovery. 

 With a 2 percent gain for the week, the Sensex clocked the longest 
stretch of weekly gains since 2009. 

Global & Asian market overview 

 European stocks closed higher as rising optimism about additional 
fiscal stimulus in the U.S. and positive news on 
the coronavirus vaccine front. Fairly encouraging economic data 
from Germany also contributed to the positive mood in 
European markets. 

 US stocks  fluctuated over the course of the trading session but 
managed to end the day mostly higher. With the upward move on 
the day, the major averages all finished the session at new record 
closing highs. The markets benefited from optimism that a 
Democrat-controlled government will lead to more fiscal stimulus 
and a better handling of the coronavirus vaccine rollout. 

 Asian stocks  rallied amid expectations that additional U.S. fiscal 

stimulus under the Biden administration and a mass rollout 
of coronavirus vaccines will spur a strong economic recovery later 
in the year. 

Industry Buzz  

 Vedanta: Promoter group launches open offer to buy 10% stake in the 
company. The parent has offered to buy up to 37.17 crore shares from 
public shareholders at Rs 160 apiece, which is a 12% discount to 
Friday's closing price. 

 Tata Steel BSL: Sales volumes constrained by lower production and 
lower opening inventory post strong sales in Q2FY21. Deliveries down 
10% QoQ and 8% YoY to 1.149 million tonnes. Domestic deliveries up 
7% QoQ to 947 KT. Exports reduced to 18% from 31% in Q2FY21. 
 
 
 
 
 
 
 
 
 
 
 
 

 

Indices Close Previous Chg.%   

Sensex Index 48,783 48,093 1.43% 

Nifty Index 14,347 14,137 1.48% 

NSEBANK INDEX 32,084 31,956 0.40% 

NSEAUTO INDEX 9,741 9,430 3.30% 

NSEIT INDEX 26,162 25,251 3.61% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,065 880 758 

BSE 1,734 1,388 55 

 

Indices Close Previous Chg.% 

DJIA 31,098 31,041 0.18% 

NASDAQ 13,202 13,067 1.03% 

S&P 500 3,825 3,804 0.55% 

DAX 14,050 13,968 0.58% 

CAC 40 5,707 5,670 0.65% 

FTSE 100 6,873 6,857 0.24% 

HANG SENG 27,878 27,549 1.20% 

SSE INDEX 3,570 3,576 -0.17% 

NIKKIE 225 28,139 27,490 2.36% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

MARUTI 5.8  HINDALCO -1.9  

TECHM 5.4  INDUSINDBK -1.6  

WIPRO 5.2  TATASTEEL -1.4  

UPL 4.1  BHARTIARTL -1.0  

INFY 3.9  GAIL -0.9  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 41.5 30.1 11.3 

STOCK FUT 135.5 128.7 6.8 
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 Tata Steel Long Products: Achieved highest ever quarterly crude steel production on the back of debottlenecking and arcing 
despite maintenance shutdowns. Deliveries down 10% QoQ but rose 2% YoY to 166 KT. Achieved best ever quarterly rolled 
product steel sales with 17% growth QoQ. Alloy wire rod sales volumes were also the best ever with 26% QoQ growth. DRI 
production lower due to maintenance shutdowns. Sales volumes were in-line with lower production. 

 Equitas Small Finance Bank: The company in its third quarter business update has reported a 19% year-on-year growth in 
gross advances to Rs 17,385 crore. The growth quarter-on-quarter stood at 4%. Total deposits rose 51% year-on-year and 
23% sequentially to Rs 15,862 crore. CASA rose 81% year-on-year and 22% sequentially to Rs 3,967 crore. CASA ratio stood 
at 25%, unchanged from Q2FY21. 

 KEC International: Wins orders worth Rs 1,024 crore across various businesses. T&D business wins orders in India, Middle 
East, Africa and the Americas. Railways business wins order for a doubling project, civil business wins order for infra works 
in the cement segment, solar business wins order for 13.60 MWp rooftop solar project in India while the cables business 
wins orders for various types of cables/cabling projects in India and overseas. 

 Fine Organics: Maharashtra Pollution Control Board through its letter on January 8 has allowed the company to continue 
manufacturing activities at its Ambernath unit. 

 Apollo Microsystems: Has bagged a supply order from Bharat Electronics worth Rs 49.86 crore with a repeat order clause, 
for maximum of 120% of the units originally ordered as per the terms and conditions. 

 Future Enterprises: CARE Ratings has downgraded the credit rating of the NCD Issue (Series XXV -A and XXV- B) of the 
company to D from C. 

 Narayana Hrudayalaya: The company has discontinued its operations of the Heart Centre which was operated in the 
premises of IQ City Hospital in Durgapur, West Bengal under an agreement with IQ City Foundation. 

 Bodal Chemicals: National Company Law Tribunal, Ahmedabad Bench, has approved the Scheme of Amalgamation of Trion 
Chemicals, a wholly-owned subsidiary of company, with Bodal Chemicals. 

 Prestige Estates Projects: Has acquired 50% equity stake in Pandora Projects. 
 Jindal Stainless: India Ratings & Research and CARE have upgraded the company's rating from BBB to BBB+. 
 Jindal Stainless (Hisar): CARE Ratings has revised the credit rating of long-term bank facilities of Rs 2,811.46 crore to A- and 

the rating of short-term bank facilities of Rs 2,150 crore to A2+. 
 Karur Vysya Bank: Has revised the Base Rate to 8.25% from 8.10% and BPLR rate to 13.25% from 13.10%. 

 Reliance Infrastructure: Has completed the stake sale of its entire 74% shareholding in Parbati Koldam Transmission 
Company to India Grid Trust. The total consideration received from this transaction is Rs 900 crore, with this the 
consolidated debt of the company will come down by 6% from Rs 14,000 crore to Rs 13,100 crore. 

 Non-Nifty Earnings Today: GNA Axles, Dolat Investments. 
 
 

 

      Results Today 

 Akme Star, Avenue Supermar, CHD Chemicals, JTL Infra, RRIL 
 

      
     Indian Macro 

 Indian economy is likely to rebound with an 8.9 percent growth in the fiscal year beginning April 2021 after economic 

activity showed significant improvement in the last quarter, IHS Markit said. The National Statistical Organisation (NSO) 

on Thursday predicted that the economy will contract 7.7 percent in the current financial year ending in March, the worst 

performance in four decades. "The Indian economy suffered a severe recession in 2020," IHS Markit said in a note. "The 

worst contraction occurred during the period from March until August, with the economy having shown a strong rebound 

in economic activity since September."   



 
 

 

 It would not be an exaggeration to say that this is the most crucial and awaited Union Budget for the education sector in 

the past decade. Education for 270 million children in India has been disrupted by the world’s largest school closure in the 

midst of the COVID-19 pandemic. According to an Oxfam study, teachers fear that a third of the children might not return 

even after schools reopen, most of whom are likely to belong to the most marginalised social groups — Dalits, Adivasis, 

and Muslims. Thus, this Budget has a crucial role to play in supporting the recovery of school education and prevent 

large-scale dropout of children. 

 

     Global Macro 

 The dollar index extended a pullback from an almost three year low and broke above the critical zone of 90, as soaring 

Treasury yields sent investors rushing to buy the greenback. However, this correction seems temporary, as a blue-wave 

victory along with a deteriorating job market paving the way for more fiscal spending. Large budget and current account 

deficits have made the US currency an increasingly unattractive investment, while prospects of a swift economic 

recovery eroded its safe-haven demand. 

 Gold prices remained under pressure, hovering near a four-week low of $1,828/oz hit in the previous session amid 

higher bond yields and a firmer dollar. Longer-term yields have been climbing amid growing expectations that a 

Democrat-controlled Congress and White House will push for further stimulus. However, more treasury spending will 

increase the US budget and current account deficits, driving investors into gold to protect their portfolios from 

inflationary risks. 

 Oil markets have caught some breath this week, with the international benchmark hovering above $56 a barrel after 

major oil producers agreed to roll over existing oil output levels into February. Saudi Arabia engaged in voluntary 

production cuts of 1 million barrels per day in February and March to persuade other members to hold output steady 

during this period. Supporting prices further were a much bigger-than-expected drop in US crude stocks and a double 

victory of the Democrats in the Senate in Georgia, which paved the way for more stimulus in the world’s largest 

economy. Also, geopolitical tensions between Tehran and Seoul following the seized of a South Korean Vessel by Iran’s 

Revolutionary Guards in the strait of Hormuz lifted sentiment. As a result, Brent crude rose around 10% on the week. 

 

 

 

 

 

 

 

 

 

 

 

 

 

https://www.unicef.org/rosa/sites/unicef.org.rosa/files/2020-06/UNICEF%20Upended%20Lives%20Report%20-%20June%202020.pdf


 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 510 506 519 523 531 

ASIANPAINT 2811 2769 2830 2871 2891 

AXISBANK 668 663 673 678 684 

BAJAJ-AUTO 3474 3403 3509 3581 3616 

BAJAJFINSV 9008 8819 9136 9325 9453 

BAJFINANCE 5037 4991 5088 5133 5184 

BHARTIARTL 534 529 542 546 554 

BPCL 395 389 400 406 412 

BRITANNIA 3546 3511 3568 3604 3625 

CIPLA 827 818 837 846 855 

COALINDIA 138 136 139 142 143 

DIVISLAB 3827 3789 3848 3885 3906 

DRREDDY 5305 5251 5332 5386 5413 

EICHERMOT 2696 2623 2734 2807 2844 

GAIL 131 130 133 134 136 

GRASIM 985 973 1004 1017 1036 

HCLTECH 977 957 990 1011 1024 

HDFC 2636 2612 2655 2679 2699 

HDFCBANK 1424 1414 1433 1442 1452 

HDFCLIFE 708 701 715 722 729 

HEROMOTOCO 3107 3033 3136 3209 3239 

HINDALCO 263 259 269 272 278 

HINDUNILVR 2373 2347 2387 2413 2426 

ICICIBANK 537 531 542 547 553 

INDUSINDBK 915 902 945 959 989 

INFY 1292 1266 1305 1331 1343 

IOC 95 94 96 97 98 

ITC 199 197 203 205 208 

JSWSTEEL 396 391 403 408 415 

KOTAKBANK 1955 1936 1966 1985 1995 

LT 1357 1334 1370 1393 1406 

M&M 753 735 763 781 791 

MARUTI 7774 7457 7917 8234 8377 

NESTLEIND 18127 17889 18239 18477 18589 

NTPC 99 96 100 102 103 

ONGC 99 97 100 102 103 

POWERGRID 201 196 202 207 209 

RELIANCE 1921 1903 1930 1947 1956 

SBILIFE 916 899 935 952 972 

SBIN 283 281 287 289 293 

SHREECEM 25304 24622 25642 26324 26661 

SUNPHARMA 611 598 617 629 636 

TATAMOTORS 196 194 199 200 203 

TATASTEEL 701 690 714 725 738 

TCS 3089 3040 3108 3157 3176 

TECHM 1021 986 1040 1075 1095 

TITAN 1532 1510 1543 1565 1577 

ULTRACEMCO 5487 5354 5550 5683 5746 

UPL 492 478 499 513 520 

WIPRO 415 399 424 441 449 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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